NudopMaMOHHBINA JOKYMEHT

00 NHOCTPAHHOM CNO3UTAPHON PACIUCKE HA AKIMH

WudpopmanoHHbII JOKYMEHT

HNHocTpaHHas 1eno3uTapHas PACHCKAa HA aKIHH

[IpenocraBisieTcss B COOTBETCTBHH C YCTAaHOBJICHHBIMH TpeOoBaHwsiMH. He sBisercs
VHJABUAYAIbHOM  WHBECTULHMOHHOW  PEKOMEHJAIMEW WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanusa mnpuBeAeHa Il TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHK U  PHCKOB

JACTIO3UTAPHBIX PACIIMCOK Ha aKIHUH.

ITO0 He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAapCTBOM
B ciiyyae motepb KoMneHcauuii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcHOBHbBIE XaPAKTEPUCTHKH NHOCTPAHHOM /1eNMO3UTAPHON PACIMCKH HA aKINHU
HNHocTpannbie geno3uTapHas pacliucka Ha akKIUM — WHOCTpaHHas IeHHas Oymara,
YAOCTOBEPSIOIIAs IIpaBa Ha ONPEEICHHOE KOJIUYECTBO aKIIM POCCUICKOTO WJIM MHOCTPAHHOTO
smuTeHTa. OjHaA Jeno3uWTapHasi pPAcMKCKa, B 3aBUCHUMOCTH OT YCIOBHM BBIITYCKA, MOXET
YAOCTOBEPSATH MPAaBa HA OJHY aKIIUIO, YACTh AKLIMHU WJIM HA HECKOJIBKO aKI[UH.

Jeno3utapHble pacnuMCKU HE SABISIIOTCA aKIUSAMU. OMUTEHT JENO3UTAPHBIX PACIHCOK -
WHOCTpAaHHBIA jaeno3uTapuid  (kommanus). OcCyliecTBieHHe TpaB IO TMPEICTaBISIEMbIM
pacrucKamMu akIusM, TaKUX Kak TMOJIYYeHHE JAUBUACHAOB, YJaCTHE B YIIPABICHUU OOIIECTBOM,
y4acTue B pacrlpeelieHny UMYIIecTBa 00IIECTBa MPU €ro JUKBUIAINH, BO3MOKHO TOJIBKO TpU
COJICHCTBUY SMUTEHTA JIETIO3UTAPHBIX PACIUCOK. TOUHBIN 00bEM MpaB BiaaAembIla JEMO3UTAPHBIX
paclMCOK YCTAaHABIMBAETCS B YMUCCHUOHHBIX JOKYMEHTAX U MOXET OTIWYATHCS I PA3IMYHbIX

HHOCTPAaHHBIX ACIMMO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.




OmuteHT 6e3 Bamiero cornmacus BnpaBe KOHBEPTHPOBATH JEMO3UTapHbIE PACIUCKU B AKIMH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YIOCTOBEPSIOT, B 3TOM ciydae Bbl cTaHeTe BiajeibLieM
COOTBETCTBYIOILIETO KOJIMYECTBA aKLIUH.

B ycranosnennbsix bankom Poccnn ciiyyasix m”HOCTpaHHbIE 1€IO3UTApHbIE PACIIUCKU MOT'YT OBITh
JOCTYITHBI UCKITIOUUTENBHO KBATHU(PULIUPOBAHHBIM HHBECTOPAM.

Taxxe ciieyer y4ecTh, 4TO Biajeiel] AeM03UTapHONH paCIUCKU MOKET 3alllUTUTh CBOM IpaBa (B
Cllydae HUX HapyLIEHMs) TOJbKO B MHOCTPAHHOM CyJ€ IO IpoLeaypaM, YCTaHOBJIEHHBIM
WHOCTPaHHBIM 3aKOHOJATEIbCTBOM.

Hasoru Ha 10X0/ MO A€MO3UTApHBIM PAaCMCKaM Ha aKIUM (B TOM 4MCJ€, HA IUBUICH/IbI), MOTYT
CYILIECTBEHHO OTJIMYAThHCS OT Hajora 1o aklysM COOTBETCTBYIOIMX KomnaHuil. Hanoru Ha noxon
0 JITIO3UTAPHBIM PACIUCKAM MOTYT YIUIAUMBATHCS HE TOJIBKO B Poccum, HO U 3a pyOexoM — B
CTpaHe, B KOTOPOH BBINYILEHbl JENO3UTAapHbIE pacnucku. HeoOXxoaumo  yTOYHSTH
COOTBETCTBYIOIIME YCJIOBMS, B TOM YHCIIE Ha MPEIMET HaJIW4Ms WU OTCYTCTBUS JBOWHOIO
HAJIOr000JI0KeHHsI. B HEKOTOpBIX ciydasx Bam nmpuaercst caMOCTOATENBHO MO1aBaTh JOKYMEHTHI

B HAJIOTOBBIA opradH U yrmjiadynBaTb COOTBETCTBYIOIIIUC HAJIOT'H.

Cnenuduyeckne pucKku

[TockonbKy J€MO3UTApHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaraMu, BBITYIIEHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, JJIi MHBECTOPOB CYHIECTBYIOT PHCKH BBEACHUS HHOCTPAHHBIM
roCyJapCTBOM OTPaHUYEHUH, MPENSATCTBYIOIUX OCYIIECTBICHHUIO BIaIe/IbLIaMH PACIIUCOK CBOUX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TIOCYIapCTBOM MOTYT OBITh BBEJIEHBbl OTPAHHUYEHUS Ha
COBEpUIEHHE CNIEJIOK W/WIM PErucTpalyio MpaB HAa HUX B JIENO3UTApUHU, B TOM YHCIE CAaHKIIUU
MOTYT OBITh B OTHOILIEHUH POCCUNCKOIN KOMITaHNH, Ha aKIIUU KOTOPOH BBITYIIEHBI I€TI0O3UTapPHbIE
pacluCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHUsS MEepPBOHAYAJIbHO MPEIyCMOTPEHHOro o0bemMa NIpaB M (WJIM) YCIOBUH HX

peanmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIN PUCK (PHCK HETAaTMBHOIO W3MEHEHHMSI CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam geno3utapHoOi pacCmMCKU MOXET KaK pacTH, TaK U CHUXKATHCH,
U €€ pOCT B IPOIIJIOM HE O3Ha4aeT ee pocta B OyaymeM. LleHa Ha eno3uTapHble paclucKy Ha
aKIIMM MOXKET OKa3aTbCsl HUXKE, YEM LIEHA Ha IIPEACTABIIIEMbIE UMM AKLUU YTOU K€ KOMIIAHHH.
CymectByeT puck Toro, yto Bbl moHecere YOBITKM B pe3yibTaTe CHIKEHHS LE€Hbl Ha

ACTIO3UTAPHYIO PACIIMCKY. Taxke B OTACJIBHBIX ClIydasaX, B TOM YHUCJIC C YYE€TOM BBIIICYKA3aHHBIX




OCOOCHHOCTENl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMNO3UTAPHOM PACIHMCKH MOXET yMacTb 0
«HYIIS», TOr1a BBl MOXKETE MOTEPSATH BCE BIOYKEHHBIE CPEJICTBA.

Puck nmukBuaHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOYKHOCTH IIPOAATH JAETIO3UTAPHYIO PACIUCKY B
10001 MOMEHT 0€3 CyIIeCTBEHHOT0 CHIDKEHHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPETI0KEHUS
Ha pbiHKe. [Ipu 3TOM Aemno3uTapHble PAaCUMCKA HA aKIUU KOMIIAHHMHM MOTYT OKa3aThCsl MEHee
JUKBHUIHBIMH, Y€M TPEACTABIsIEMbIE UMHU aKIMH ITOW K€ KommaHuu. B mro0oMm cimydae Bol
MO’KETE CTOJKHYTBCS B OIIPE/IETIEHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM JETIO3UTAPHbIE
pacnucKyd WM C TeM, 4To Bam mpuaercs mpogaTh MX C CYIIECTBEHHBIMH YOBITKaMU H3-3a
CHI)KEHHUS CIIPOCca Ha HUX WM KaKUX-TH00 OrpaHuYeHH Ha UX oOpalleHue.

Puck HemoJiydyeHHs J0X010B (IMBHAEHJOB) MO eNMO3MTApHBIM pacnuckam. [lomydenue
JI0XO0/10B (OUBUACHJIOB) IO AETO3UTAPHBIM PACIMCKaM 3aBUCHUT, IIPEKIE BCEro, OT IMOJIY4YEHUS
JIOXO/IOB (IMBUJEH/OB) MO aKIUsAM KOMIIAHMM, Ha KOTOpbIE NEMO3UTapHbIE PACHHCKU ObLIN
BoIMymieHbl. O0I11ee coOpaHre aKIIMOHEPOB MOXKET HE MIPUHSATH PEIICHHUE O BBIILIATE JUBUACHIOB
JaXKe B CIydyae PEKOMEHJIAllMM COBETa JUPEKTOPOB MX BBIMUIATUTH, KaK MPU HAJTUYUH, TaK U
OTCYTCTBHUHM JIOCTaTOYHOM JJIs1 3TOT0 NPUOBLIH.

Takxe Bbl MOokeTe HE TOMYyYUTh AOXOJ (IMBUIEHBI) MO ACTIO3UTAPHBIM PACIIMCKAM Ha aKIUU
KOMIIaHUM JJa)KE B ClIydae, €ClIM Ha aKLIUU, Ha KOTOPBIE BBIMYIIIEHBI 3T JICTIO3UTAPHbBIE PACTIHCKH,
JTUBUICHABI OBUIM BBIIUIAYCHBI, W3-32 YKA3aHHBIX BBINIE CHEMUPUICCKHX PHUCKOB TIO
JIENIO3UTApHBIM pacHucKkaM, B TOM 4YHCIE B CBSI3M C HEBO3MOXKHOCTBIO BBIIUIATHI J10XOAa
(IMBUIEHAOB) SMUTEHTOM JIEMIO3UTAPHBIX PACTIHCOK.

Puck 6aHKpPOTCTBa AKIIMOHEPHOI0 0011IECTBA MM IMHUTEHTA J1eTMI03UTAPHBIX PACIIHCOK.

B ciiydyae GaHKpOTCTBa aKIIMOHEPHOI'O OOIIECTBA pa3Mep €ro MMYILIECTBAa HEAOCTAaTOYEH s
pacueToB co BceMH Kpeautopamu. lloramieHue 3aJ0/KEHHOCTH HPOMCXOAUT COIJIACHO
3aKOHOJATENFHO YCTAHOBJICHHON OYEPEeTHOCTH. BBIMIaThl OCTaBIIEroCs UMYIIECTBA BIAIENbIIaM
aKIUi TPOU3BOMATCA B TOCIEAHIOI OdYepeAb M, Kak MpaBHIIO, HMMYIIECTBa O0OIIecTBa
HEJO0CTAaTOYHO JUIsl TaKMX BHIIUIAT. Takxke cleayeT ydyecTh, UTO JIaXKe B cllydae paclpeaesieHus
OCTaBILErocss UMYIIECTBa aKIIMOHEPHOIO OOIIECTBAa aKIMOHEpaM 3TOr0 OOILECTBA, BIIAJEIIbIIbI
JEMO3UTAPHBIX PACHUCOK Ha aKIMU JTOT0 OOIIECTBAa COOTBETCTBYIOIIME BBHITUIATHI MOTYT HE
MONYYUTh B CBSI3U C BBIIICYKA3aHHBIMU CHEIU(PUUECKUMH pPHCKAMH TIO0 JCTMO3UTapHBIM
pacnuckaMm, B TOM YHCJE€ H3-3a HEBO3MOXKHOCTH OCYIIECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JIETTO3UTAPHUSIMH.

Taxxe He0OX0IMMO YYUTHIBATh BO3MOKHOCTH OAaHKPOCTBA SMUTEHTA JIEIO3UTAPHOM paciucku. B
3TOM cliydae Bbel MOkeTe MOTHOCTHIO JTUIIUTHCS BIOKEHHBIX CPEICTB, MOCKOIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YO0CTOBEPSIOT Bamu TpeGoBaHUS K SMUTEHTY PaCHCOK.

Komuccun




[Ipu cnenkax ¢ JEMO3UTApHBIMU PACHUCKaMU B3MMAaeTCsl KOMHUCCHS Opokepa 3a HCIIOJIHEHHE
NOPYYECHUH, a TaKKe MOTYT B3UMAaThCsi KOMHUCCHM OHMPXHM W KJIMPHUHIOBOM OpraHU3alH 3a
COBEpUICHHME CHEJIKM, KOMHUCCUS JEMO3UTAapus 3a ydyeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha
JENO3UTapHYI0 pacnucky. Pasmepsl Bcex TaprudoB MOKHO HailTH Ha caiite Opokepa, 1emno3uTapus,

KIIMPUHTOBOW OpraHU3aluu U OUPKU.

7Kano0bl1 U npeaIoKeHUus1

Kano6el u mpemnoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpETyJIHPYEMYIO OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHM SIBISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapylIICHHBIE B pE3yJbTaTe HEIOOPOCOBECTHBIX ICHCTBUI WM Oe3IeHCTBUS
SMUTEHTA JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHOM opraHuzanuu Bbl MoxkeTe 3alIUTUTH
UCKIIIOYUTENIbHO B HMHOCTPAHHOM CyI€ IO MpOlLeAypaM, YCTaHOBJICHHBIM WHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




